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Independent Auditors Report

To the Members of Godrej Highrises Properties Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Godrej Highrises Properties Private Limited (the “Company”)
which comprise the balance sheet as at 31 March 2026, and the statement of profit and loss (including
other comprehensive income), statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors’ Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
0 going concern and using the going concern basis of accounting unless the Board of Directors either
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Godrej Highrises Properties Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

. As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
nowledge and belief were necessary for the purposes of our audit.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Godrej Highrises Properties Private Limited

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matter stated in the paragraph
2B(f) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 1 April 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on from being
appointed as a director in terms of Section 164(2) of the Act.

the modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.
b.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in

(i)

the Note 41 A to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 41 B to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities {“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iiiy Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(g), as provided under (i) and (ii) above,
contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

Based on our examination which included test checks, except for data changes performed by

users having privileged access till 26 June 2025 and as explained in Note 43 of the financial
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Independent Auditor’s Report (Continued)
Godrej Highrises Properties Private Limited

statements, the Company has used accounting softwares for maintaining its books of account,
which has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the softwares.

Further, for the periods where audit trail (edit log) facility was enabled and operated, we did not
come across any instance of the audit trail feature being tampered with. Additionally, other than
periods where audit trail (edit log) facility was not enabled in the previous years, the audit trail has
been preserved by the Company as per the statutory requirements for record retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company is not a
public company. Accordingly, the provisions of Section 197 of the Act are not applicable to the
Company. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of the Act which are required to be commented upon by us.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Kunal Saraf

Partner
Place: Mumbai Membership No.: 125273
Date: 02 May 2026 ICAI UDIN:26125273TIPJVH3235
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej Highrises Properties Private Limited for the year ended 31 March
2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(i) (b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified
every year. In accordance with this programme, all property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No discrepancies were noticed
on such verification.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable
properties where the Company is the lessee and the leases agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the Company,
except for the following which are not held in the name of the Company:

Description Gross Held in the Whether Period Reason for
of property carrying name of promoter, held- not being
value director or indicate held in the
(Rs in lakhs) their range, name of
relative or where the
employee appropriate | Company.
Also
indicate if
in dispute
Land 5,427.09 | Godrej Yes 31 March | Conveyanc
Vikhroli 2017 e will be
Properties completed
India Limited upon
(merged with developme
Godrej nt of the
Properties entire
Limited) project land

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

()] According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The inventory, A has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% in the aggregate of each class
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej Highrises Properties Private Limited for the year ended 31 March
2026 (Continued)

(b)

(i)

(b)

(iv)

V)

(vi)

(vii) (a)

(b)

of inventory

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has made investments in other parties during the year, in respect
of which the requisite information is as below. The Company has not made any investments in
companies, firms or limited liability partnerships during the year. The Company has not provided
any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms or limited liability partnerships or any other parties during the
year. Accordingly, provisions of clauses 3(iii}(a), 3(iii)(c), 3(iii)(d),3(iii)(e) and 3(iii)(f) of the Order
are not applicable to the Company.

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion, the investments made in other parties during the year are not
prejudicial to the interest of the Company. Further, the Company has not given any loans or
advances in the nature of loans to any party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013 (“the
Act’). In respect of the investments made by the Company, in our opinion the provisions of
Section 186 of the Act have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provident Fund, Employees State Insurance, Income-Tax or other statutory
dues have been regularly deposited by the Company with the appropriate authorities. The
Company does not have liability in respect of Duty of Customs and Cess.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Professional Tax or other
statutory dues were in arrears as at 31 March 2026 for a period of more than six months from
the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, or other statutory dues, which have
not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej Highrises Properties Private Limited for the year ended 31 March
2026 (Continued)

(x) (a)

(b)

©

(d)

(e)

®

() (@)

(b)

(i) (a)

(b)

(c)

(xii}

(xiil)

(xiv) (a)

Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(e) is not
applicable.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2025. Accordingly, clause 3(ix)(f) is not
applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a private limited company and accordingly the requirements as stipulated by
the provisions of Section 177 of the Act are not applicable to the Company. In our opinion and
according to the information and explanations given to us and on the basis of our examination
of records of the Company, transactions with the related parties are in compliance with Section
188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej Highrises Properties Private Limited for the year ended 31 March
2026 (Continued)

(xv)

(xvi) (a)

(b)

(©

(d)

(xvii)

(xviii)

(xix)

(xx)

under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us, the Group (as defined in the
regulations made by the Reserve Bank of India) has more than one CIC as part of the Group.
The Group has three CICs as part of the Group.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly,
clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Kunal Saraf
Partner

Place: Mumbai Membership No.: 125273
Date: 02 May 2026 ICAI UDIN:26125273TIPJVH3235

Page 8 of 10



BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the financial statements
of Godrej Highrises Properties Private Limited for the year ended 31 March
2026

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Godrej Highrises
Properties Private Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controis with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2026, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

ipany's internal financial controls with reference to financial statements is a process designed to
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Annexure B to the Independent Auditor’s Report on the financial statements
of Godrej Highrises Properties Private Limited for the year ended 31 March

2026 (Continued)

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co. LLP

Chartered Accountants
Firm's Registration No.:101248W/W-100022

Kunal Saraf

Partner
Place: Mumbai Membership No.: 125273
Date: 02 May 2026 ICAI UDIN:26125273TIPJVH3235
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Godrej Highrises Properties Private Limited

Balance Sheet as at March' 31 2026

{Currency in INR Lakhs)
Particulars Note As at March 31,2026 As at March 31,2025
ASSETS
Non-Current Assets
Property, Plant and Equipment 2 64.175.36 66,526.63
Intangible Assets 3 24.16 2128
Financial Assets
Other Non-Current Financial Assets 4 291.67 302.94
Income Tax Assets (Net} 267.28 123.50
Other Non-Current Non Financial Assets 6 113.67 132.10
Total Non-Current Assets 64.872.14 67,106,485
Current Assets
Inventories 7 168.41 150.62
Financial Assets
Investments 8 12,491.02 7,747.94
Trade Receivables 9 489.04 342.47
Cash and Cash Equivalents 10 330.07 600.93
Bank Balances other than above 11 190.11 113.78
Other Current Financial Assets 12 52.32 71.55
Other Current Non Financial Assets 13 358.56 29039
Total Current Assets 14.079.53 9.517.68
TOTAL ASSETS 78,951.67 76,424,13
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 4 1.00 1.00
Instruments Entirely Equity In Nature 14 72,500.00 72,500.00
Other Equity 14 2,72127 1,206.27
Total Equity 75.222.27 73,707.27
LIABILITIES
Non-Current Liabilities
Financial Liabilities
Borrowings 15 1.00 1.00
Other Non-Current Financial Liabilities 16 759.41 929.34
Provision 17 36.06 56.28
Deferred Tax Liabilities (Net) 5 714.83 108.83
Total Non-Current Liabilities 1.511.30 1,095.45
Current Liabilities
Financial Liabilities
Trade Payables 18
Total outstanding dues of micro enterprises and small enterprises 167 54 69.60
Total outstanding dues of creditors other than micro enterprises and small 1,306.76 93774
Other Current Financial Liabilities 19 130.81 133.66
Other Current Non Financial Liabilities 20 576.66 472.03
Provisions 2] 36.33 8.38
Total Current Liabilities 2.218.10 1.621.41
TOTAL EQUITY AND LIABILITIES 78,951.67 76.424.13
Material Accounting Policies 1
The accompanying notes 1 to 43 form an integral part of these Financial Statements.
As per our report of even date.
ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Godrej Highrises Properties Private Limited

Firm's Registration No: 101248W/W-100022 CIN: U70200MH2015PTC266010

KUNAL SARAF AJAY BHATT SWAMIN
Partner Direclai/ Director
Membership No: 125273 DIN: 105{5984 DIN: 10676203
Mumbai Mumbai Mumbai

May 02, 2026 May 02, 2026 May 02, 2026



Godrej Highrises Properties Private Limited

Statement of Profit and Loss for the year ended March 31, 2026

Particulars

INCOME
Revenue from Operations
Other Income

Total Income

EXPENSES
Food and Beverages Consumed
Employee Benefit Expenses
Depreciation and Amortisation Expense
Other Expenses

Total Expenses

Profit before Exceptional Items and Tax
Exceptional Items
Profit before Tax

Tax Expense
Current Tax
Deferred Tax Charge
Total Tax Expense
Profit for the Year

Other Comprehensive Income

Items that will not be subsequently reclassified to profit or loss
Remeasurements of the defined benefit plan

Tax on above

Other Comprehensive Income for the Year (Net of Tax)

Total Comprehensive Income for the Year
Earnings Per Share (Amount in INR)
Basic

Diluted

Material Accounting Policies

Note

22
23

24
25
26
27

39

5(a)
5(a)

S(a)

28(a)
28(b)

The accompanying notes 1 to 43 form an integral part of these Financial Statements.

As per our report of even date.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

KUNAL SARAF
Partner

Membership No: 125273
Mumbai

May 02, 2026

(Currency in INR Lakhs)
For the year ended For the year ended
March 31, 2026 March 31, 2025
12,253.49 10,729.10
586.60 379.71
12,840.09 11,108.81
1,263.33 1,107.50
2,214.84 2,024.80
2,452.00 2,430.72
4,787.30 4,030.00
10,717.47 9,593.02
2,122.62 1,515.7%
24.26 -

2,098.36 1,515.79
600.30 104.54
600.30 104.54
1,498.06 1,411.25
22.64 17.05

(5.70) (4.29)
16.94 12.76

1.515.00 1,424.01
14,980.60 14,112.50
0.21 0.19

For and on behalf of the Board of Directors of

Godrej Highrises Properties Private Limited

CIN: U70200MH2015PTC266010

-
AJAY BHAT
Director
DIN: 10515984
Mumbai
May 02, 2026

e

SWAMINATHAN V
Director

DIN: 10676203
Mumbai

May 02, 2026



Godrej Highrises Properties Private Limited

Statement of Changes in Equity
for the year ended March 31, 2026

a)

b)

(Currency in INR Lakhs)
Equity Share Capital
Particulars As at March 31, 2026 As at March 31, 2025
Balance at the beginning of the year 1.00 1.00
Changes in equity share capital during the year - -
Balance at the end of the year 1.00 1.00
Instruments entirely equity in nature
Particulars As at March 31,2026 As at March 31,2025
72,50,000 (Previous Year: 72,50,000) 0% Unsecured Optionally convertible debentures of Rs 1000/- each 72,500.00 72,500.00
Balance as at March 31, 2026 72,500,00 72,500.00
Other Equity
Particulars Reserve and Surplus Total

Capital Reserve (refer Note Retained Earnings
(i) below) (refer Note (ii) below)

Balance as at April 01, 2024 (1.00) {216.74) (217.74)
Total Comprehensive Income:
i)  Profit for the year - 1,411.25 1,411.25
i) Remeasurements of the defined benefit plan {net of tax) - 12.76 12.76
Balance as at March 31, 2025 (1.00) 1,207.27 1,206.27
Balance as at April 01,2025 (1.00) 1,207.27 1,206.27
Total Comprehensive Income:
i) Profit for the year - 1.498.06 1,498.06
ii) Remeasurements of the defined benefit plan (net of tax) 16,94 16.94
Balance as at March 31,2026 (1.00) 2,72227 2,721.27

(i) Capital Reserve

The excess of net assets taken over the cost of consideration paid is treated as capital reserve on account of amalgamation

(ii) Retained Earnings

Retained earnings are the profits that the Company has earned till the balance sheet date, less any transfers to general reserve, debenture
redemption reserve, dividends or other distributions paid to shareholders.

The accompanying notes 1 to 43 form an integral part of these Financial Statements.
As per our report of even date.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

KUNAL SARAF

Partner

Membership No: 125273
Mumbai

May 02, 2026

For and on behalf of the Board of Directors of
Godrej Highrises Properties Private Limited
CIN: U70200MH2015PTC266010

Director

DIN: 105¥5984
Mumbai

May 02, 2026

Director

DIN: 10676203
Mumbai

May 02, 2026
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Godrej Highrises Properties Private Limited

Statement of Cash Flows
for the year ended March 31, 2026

Particulars
Cash Flow from Operating Activities
Profit before Tax

Adjustments for;

Depreciation and amortisation expense

Profit on sale of property, plant and equipment (net)

Interest income

Income from Investment measured at fair value through profit and loss
Provision for Doubtful Debt

Profit on sale of investments

Operating profit before working capital changes

Changes in Working Capital:

Increase in Non Financial Liabilities

Increase / (Decrease) in Financial Liabilities
Increase in [nventories

{Increase) / Decrease in Non Financial Assets
(Increase) / Decrease in Financial Assets

Direct Taxes Paid (Net)
Net cash flows generated from operating activities

Cash Flow from Investing Activities

Acquisition of property, plant and equipment
Proceeds from sale of property, plant and equipment
Purchase of mutual funds (net)

Profit on sale of Investment

Investment in Fixed Deposit

Interest Received

Net cash flows (used in) investing activities

Cash Flow from financing activities
Net cash flows generated from financing activities

Net Decrease in Cash and Cash Equivalents
Cash and Cash Equivalents - Opening Balance
Cash and Cash Equivalents - Closing Balance

Notes :

For the year ended
March 31, 2026

(Currency in INR Lakhs)

For the year ended
March 31,2025

2,098.36 1,515.79
2,452.00 2,430.72
(0.07) -

(29.65) (19.38)
(69.98) (350.31)
2243 15.73
(486.90) (10.02)
1,887.83 2,066.74
135.00 293.47
294.18 (487.99)
(17.79) (6.68)
(49.74) 732.16
(138.50) 417.05
223.15 948.02
(143.78) (67.35)
4,065.56 4,463.20
(103.61) (998.49)
0.07 .
(4,933.98) (7,397.62)
747,78 10.02
(76.33) -
29.65 19.38
(4,336.42) (8,366.71)
(270.86) (3,903.52)
600.93 4.504.45
330.07 600.93

(a) The above Cash Flows from operations activities has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard (Ind AS) -7 "Statement of Cash Flows"

prescribed u/s 133 of Companies Act, 2013

(b) Reconciliation of Cash and Cash Equivalents as per the Statement of Cash Flows.
Cash and Cash Equivalents as per the above comprise of the following:

For the year ended

For the year ended March

Short-term borrowings

Particulars

March 31, 2026 31, 2025
Cash and Cash Equivalents (refer Note 10) 33007 600.93
Cash and Cash Equivalents as per Statement of Cash Flows 330.07 600.93
() Changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes:

Reconciliation of liabilities arising from financing activities
Particular As at Changes in Statement Non Cash Changes As at
April 01, 2025 of Cash Flows Conversion/ interest March 31, 2026
accrued

Long-term borrowings 1.00 - - 1.00
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Reconciliation of liabilities arising from financing activities

Particular As at Changes in Statement Non Cash Changes As at

April 01, 2024 of Cash Flows Interest accrued March 31, 2025
Long-term borrowings 1.00 - - 1.00
Short-term borrowings - - = .

(d) The above Standalone Statement of Cash Flows include INR 8.00 Lakhs spent during the year (Previous Year: INR Nil) towards Corporate Social Responsibility (CSR) activities
{Refer Note 37)

The accompanying notes 1 to 43 form an integral part of these Financial Statements.
As per our report of even date.

For BSR & Co. LLP For and on behalf of the Board of Directors of
Chariered Accountants Godrej Highrises Properties Private Limited
Firm's Registration No: 101248 W/W-100022 CIN: U70200MH2015PTC266010

AJAY BHATT ./ SWAMINATHAN V

KUNAL SARAF

Partner " Director Director
Membership No: 125273 7 DIN: 10515984 DIN: 10676203
Mumbai Mumbai Mumbai

May 02, 2026 May 02, 2026 May 02, 2026



Godrej Highrises Properties Private Limited

Notes

forming part of financial statements

Jor the year ended March 31, 2026
(Currency in INR Lakhs)

Note 1

11

b)

©)

d)

Company Overview

Godrej Highrises Properties Private Limited (“the Company”) having CIN number
U70200MH2015PTC266010 js engaged primarily in the business of hospitality (hotel).
The Company is domiciled in India having its registered office at Godrej One, 5th Floor,
Pirojshahnagar, Eastern Express Highway, Vikhroli, Mumbai - 400079. The company has
commenced hotel operations in the previous year under the hotel operating agreement with
The Indian Hotels Company Limited.

Basis of preparation and measurement

Statement of compliance

These financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (“the Act™)
and the relevant provisions and amendments, as applicable.

These financial statements of the Company for the year ended March 31, 2026 were
authorised for issue by the Company’s Board of Directors on May 02, 2026.

Functional and Presentation Currency

These financial statements are presented in Indian rupees, which is also the functional
currency of the Company. All financial information presented in Indian rupees has been
rounded to the nearest lakhs, unless otherwise stated.

Basis of measurement
These financial statements have been prepared on historical cost basis except certain
financial instruments, defined benefit plans and share based payments measured at fair

value.

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires the use of
estimates, judgements and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during
the year. Management believes that the estimates made in the preparation of the financial
statements are prudent and reasonable. Actual results could differ from those estimates.
Any revision to accounting estimates is recognised prospectively in current and future

periods.




Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2026

(Currency in INR Lakhs)

Note 1 (Continued)

II.  Basis of preparation and measurement (Continued)

d) Use of Estimates and Judgements (Continued)

Information about critical judgments in applying accounting policies, as well as estimates
and assumptions that have the most significant effect to the carrying amounts of assets and
liabilities within the next financial year, are as follows:

Useful life and residual value of property, plant and equipment

Useful lives of tangible and intangible assets are based on the life prescribed in
Schedule II of the Act. In cases, where the useful lives are different from that
prescribed in Schedule II of the Act, they are based on internal technical evaluation.
Assumptions are also made, when the Company assesses, whether an asset may be
capitalised and which components of the cost of the asset may be capitalised

The estimation of residual values of assets is based on management’s judgement about
the condition of such asset at the point of sale of asset.

Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet
cannot be measured based on the quoted market prices in active markets, their fair
value is measured using valuation technique. The inputs to these models are taken
from the observable market where possible, but where this is not feasible, a review of
judgement is required in establishing fair values. Changes in assumptions relating to
these inputs could affect the fair value of financial instruments.

Recognition of deferred tax asset

The deferred tax assets in respect of brought forward business losses is recognised
based on reasonable certainty of the projected profitability, determined on these of
approved business plans, to the extent that sufficient taxable income will be available
to absorb the brought forward business losses.

e¢) Recent Pronouncements

The Ministry of Corporate Affairs (“MCA”™) notifies new Indian Accounting Standards (“Ind AS”)
and amendments thereto under the Companies (Indian Accounting Standards) Rules, from time to
time. During the year, the MCA notified certain amendments to Indian Accounting Standards
through the Companies (Indian Accounting Standards) Amendment Rules, 2025 and the Companies
(Indian Accounting Standards) Second Amendment Rules, 2025, which are effective for annual
periods beginning on or after 1 April 2025,

These amendments are relevant to the preparation of the Group’s financial statements for the year
ended 31 March 2026.

The principal amendments include changes to:

Ind AS 1 — Presentation of Financial Statements, relating to classification of liabilities as current or
non-current, including guidance on rights to defer settlement and the impact of covenants;

Ind AS 7 — Statement of Cash Flows and Ind AS 107 — Financial Instruments: Disclosures.

introducing enhanced disclosure requirements for supplier finance arrangements;




Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
Jor the year ended March 31, 2026

(Currency in INR Lakhs)

Note 1 (Continued)
II. Basis of preparation and measurement (Continued)

Ind AS 12 — Income Taxes, relating to accounting and disclosure requirements for the OECD Pillar
Two global minimum tax framework, including a temporary exception from recognising deferred
tax; and

Ind AS 21 — The Effects of Changes in Foreign Exchange Rates, relating to foreign currency
exchangeability and related presentation and disclosure matters.

The MCA has also notified consequential and transitional amendments to Ind AS 101 — First-time
Adoption of Indian Accounting Standards, and minor consequential amendments to Ind AS 115 —
Revenue from Contracts with Customers and Ind AS 116 — Leases. Ind AS 101 amendments are
applicable only to entities adopting Ind AS for the first time and are not applicable to the Company.

The Company has adopted the amendments applicable to it in the preparation of these financial
statements. Based on its evaluation, the adoption of these amendments has not resulted in any
material impact on the Company’s financial statements.

f) Material Accounting Policy Information

The Company adopted Disclosure of Accounting Policies (Amendments to Ind AS 1).
Although the amendments did not result in any changes in the accounting policies
themselves, they impacted the accounting policy information disclosed in the financial

statements.

The amendments require the disclosure of 'material’ rather than 'significant’ accounting
policies. The amendments also provide guidance on the application of materiality to
disclosure of accounting policies, assisting entities to provide useful, entity-specific
accounting policy information that users need to understand other information in the
financial statements.

g) Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair values
for financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of
fair values. The management regularly reviews significant unobservable inputs and
valuation adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company
uses observable market data as far as possible. Fair values are categorised into different
levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows:

Level 1: quoted prices in active markets for identical assets or liabilities.
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Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
Jfor the year ended March 31, 2026

(Currency in INR Lakhs)

IL.

h)

II1.

Basis of preparation and measurement (Continued)

Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels
of the fair value hierarchy, then the fair value measurement is categorised in its entirety in
the same level of the fair value hierarchy as the lowest level input that is significant to the
entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred.

Operating cycle

All assets and liabilities have been classified into current and non-current based on
Company’s normal operating cycle of 12 months which is based on the nature of business
of the Company. Current Assets do not include elements which are not expected to be
realised within 1 year and Current Liabilities do not include ttems which are due after 1
year, the period of 1 year being reckoned from the reporting date.

Material Accounting Policies

Property, plant and equipment and depreciation
i) Recognition and Measurement:

Items of property, plant and equipment are measured at cost less accumulated
depreciation and impairment losses, if any. The cost of an item of property, plant and
equipment comprises:

e its purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates; and

e any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by
management.

If significant parts of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items (major components) of
property, plant and equipment.

Property, plant and equipment are derecognised from the financial statements,
either on disposal or when no economic benefits are expected from its use or
disposal.




Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
Jor the year ended March 31, 2026

(Currency in INR Lakhs)

III. Material Accounting Policies (Continued)

The gain or loss arising from disposal of property, plant and equipment are
determined by comparing the proceeds from disposal with the carrying amount
of property, plant and equipment recognised in the statement of profit and loss in
the year of occurrence.

Assets under construction includes the cost of property, plant and equipment that
are not ready to use at the balance sheet date. Advances paid to acquire property,
plant and equipment before the balance sheet date are disclosed under other non-
current assets. Assets under construction are not depreciated as these assets are
not yet available for use.

ii)  Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

iii)  Depreciation
Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value.

Depreciation on property, plant and equipment of the Company has been provided
using the written down value method based on the useful lives specified in Schedule
II of the Act.

aj Property, plant and equipment and depreciation (Continued)

Assets costing less than INR 5,000/- are depreciated at 100% in the year of
acquisition.

Depreciation method, useful lives and residual values are reviewed at each financial
year-end and adjusted if appropriate.

b) Intangible Assets & Amortization

i) Recognition & Measurement

Items of Intangible Assets are recognized and measured at cost less accumulated
amortization and impairment losses, if any. The cost of intangible assets comprises:

- its purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates; and

- Any costs directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by
management.




Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
Jor the year ended March 31, 2026

(Currency in INR Lakhs)

III.

d)

Material Accounting Policies (Continued)

i) Subsequent Expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company and the cost of the
expenditure can be measured reliably.

1ii.) Amortization

Intangible assets are amortized over their estimated useful life using straight line
method.

Intangible assets are amortized over a period of six years.

Amortization method, useful lives and residual values are reviewed at the end of each
financial year and adjusted if appropriate.

Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed
for impairment if any indication of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an
impairment loss is recognised for such excess amount. The impairment loss is recognised as
an expense in the statement of profit and loss, unless the asset is carried at revalued amount,
in which case any impairment loss of the revalued asset is treated as a decrease to the extent
a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and the value in use. Value in
use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a
revalued asset) in earlier accounting periods which no longer exists or may have decreased,
such reversal of impairment loss is recognised in the statement of profit and loss, to the
extent the amount was previously charged to the statement of profit and loss. In case of
revalued assets, such reversal is not recognised.

Foreign currency transactions

Transactions in foreign currencies are translated into the Company’s functional currency at
exchange rates at the dates of the transactions.

Income and expenses in foreign currencies are recorded at exchange rates prevailing on the
date of the transaction.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are
translated into the functional currency at the exchange rate at that date.




Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2026

(Currency in INR Lakhs)

I11.

e)

Material Accounting Policies (Continued)

Non-monetary assets and liabilities that are measured at fair value in a foreign currency are
translated into functional currency at the exchange rate when the fair value was determined.

Non-monetary assets and liabilities that are measured based on historical cost in a foreign
currency are translated at the exchange rate at the date of the transaction.

Financial instruments

1

Financial assets
Classification

The Company classifies financial assets as subsequently measured at amortised cost,
fair value through other comprehensive income or fair value through profit or loss on
the basis of its business model for managing the financial assets and the contractual
cash flow characteristics of the financial asset.

Initial recognition and measurement

The Company recognises financial assets when it becomes a party to the contractual
provisions of the instrument. All financial assets are recognised initially at fair value
plus transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in
three categories:

*  Debt instruments at amortised cost

*  Debt instruments at fair value through profit or loss




Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
Jor the year ended March 31, 2026

(Currency in INR Lakhs)

1.

€)

Material Accounting Policies (Continued)

Financial instruments (Continued)

1

Financial assets (Continued)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following
conditions are met:

a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

b) Contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium and fees or costs that are
an integral part of the EIR. The EIR amortisation is included in finance income in
the statement of profit and loss. The losses arising from impairment are recognised
in the statement of profit and loss.

A debt investment is measured at FVOCI if it meets both of the following conditions
or is not designated as at FVTPL:

- The asset is held within a business model whose objective is achieved by both
collecting contractual cashflow and selling financial assets, and

- The contractual terms of the financial assets give rise on the specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding.

Debt instruments at Fair Value through Profit or Loss

Debt instruments included in the fair value through profit or loss (FVTPL) category
are measured at fair value with all changes recognised in the statement of profit and
loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily
derecognised when:

(a) The rights to receive cash flows from the asset have expired, or

(b) the Company has transferred substantially all the risks and rewards of the asset,
or

(¢) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.




Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
Jfor the year ended March 31, 2026

(Currency in INR Lakhs)

111

Material Accounting Policies (Continued)

II

Impairment of financial assets

The Company assesses, at each reporting date, whether a financial asset or a
Company of financial assets is impaired. Ind AS-109 on Financial Instruments
requires expected credit losses to be measured through a loss allowance. For trade
receivables only, the Company recognises expected lifetime losses using the
simplified approach permitted by Ind AS-109, from initial recognition of the
receivables. For other financial assets (not being equity instruments or debt
instruments measured subsequently at FVTPL) the expected credit losses are
measured at the 12 month expected credit losses or an amount equal to the lifetime
expected credit losses, if there has been a significant increase in credit risk since
initial recognition.

Financial Liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at
amortised cost.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the Effective Interest Rate (EIR) method. Gains
and losses are recognised in the statement of profit and loss when the liabilities are

derecognised.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and transactions costs. The EIR amortisation is included as finance costs
in the statement of profit and loss.

This category generally applies to loans and borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle them on a net basis or to realise
the assets and settle the liabilities simultaneously.




Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
Jor the year ended March 31, 2026

(Currency in INR Lakhs)

III.

Material Accounting Policies (Continued)

NI Share Capital

Ordinary equity shares

Incremental costs directly attributable to the issue of ordinary equity shares, are
recognised as a deduction from equity.

Instruments entirely equity in nature

Company has issued 7,250,000 Optionally convertible debentures with 0% interest
p-a. to Godrej Properties Limited during the year which will be converted into 100
equity shares per 1 Optionally convertible debentures if not redeemed after 20 years
from the date of allotment. The same have been disclosed as instruments entirely
equity in nature since there is no obligation to pay cash or cash equivalent on
account of interest and principal at the maturity of the debentures, pursuant to the
requirements of Ind AS 32 — Financial Instruments Presentation.

Revenue Recognition

Revenue is recognised at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for transferring the promised goods or services to a
customer i.e. on transfer of control of the goods or service to the customer. Revenue from
sales of goods or rendering of services is net of Indirect taxes, returns and variable
consideration on account of discounts and schemes offered by the Company as part of the
contract.

Income From Operations Rooms, Food and Beverage & Banquets: Revenue is recognised
at the transaction price that is allocated to the performance obligation. Revenue includes
room revenue, food and beverage sale and banquet services which is recognised once the
rooms are occupied, food and beverages are sold and banquet services have been provided
as per the contract with the customer.

Other Allied Services: In relation to laundry income, communication income, health club
income, airport transfers income and other allied services, the revenue has been recognised
by reference to the time of service rendered.

Contract Balances

a. Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred
to the customer. If the Company performs by transferring goods or services to a customer

before the customer pays consideration or before payment is due, a contract asset is
recognised for the earned consideration that is conditional.




Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2026

(Currency in INR Lakhs)

III. Material Accounting Policies (Continued)

b, Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the
Company has received consideration from the customer. If a customer pays consideration

before the Company transfers goods or services to the customer, a contract liability is
recognised when the payment is made. Contract liabilities are recognised as revenue when
the Company performs under the contract (refer note 33(iii) for details on contract
liabilities recognised by the Company).

g2) Inventories

Stock of food and beverages and stores and operating supplies are carried at the lower of
cost (computed on a Weighted Average basis) or net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and selling expenses. Cost includes the fair value of
consideration paid including duties and taxes (other than those refundable), inward freight,
and other expenditure directly attributable to the purchase. Trade discounts and rebates are
deducted in determining the cost of purchase.

h) Income tax

Income tax expense comprises current tax and deferred tax. It is recognised in the
statement of profit and loss except to the extent that it relates to items recognised directly
in equity or in OCL

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous
years, It is measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:
a) has a legally enforceable right to set off the recognised amounts; and

b) intends either to realise the asset and settle the liability on a net basis or
simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes.

m Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
- temporary differences to the extent there is convincing evidence that sufficient taxable

profit will be available against which such deferred tax asset can be realised. Deferred tax

assets are reviewed at each reporting date and are reduced to the extent that it is no longer
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Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
Jor the year ended March 31, 2026

(Currency in INR Lakhs)

I11.

Material Accounting Policies (Continued)

probable that the related tax benefit will be realised; such reductions are reversed when the
probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to
the extent that it has become probable that future taxable profits will be available against
which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the

reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) the Company has a legally enforceable right to set off current tax assets against
current tax liabilities; and

b)  The deferred tax assets and the deferred tax liabilities relate to income taxes levied
by the same taxation authority on the same taxable entity.

Employee benefits
Short term employee benefits

Short-term employee benefits are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognized for the amount expected to be paid

if the Company has a present legal or constructive obligation to pay this amount as a result
of past service provided by the employee and the obligation can be estimated reliably,

Defined contribution plans

Obligations for contributions to defined contribution plans such as Provident Fund and
Employee State Insurance Corporations are expensed as the related service is provided.

Defined benefit plans

The Company’s net obligation in respect of defined benefit plans is calculated separately
for each plan by estimating the amount of future benefit that employees have eamned in the
current and prior periods, after discounting the same.

The calculation of defined benefit obligations is performed annually by an independent
qualified actuary using the projected unit credit method.
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Notes forming part of financial statements (Continued)
Jor the year ended March 31, 2026

(Currency in INR Lakhs)

II1.

»

Material Accounting Policies (Continued)

Re-measurement of the net defined benefit liability, which comprise actuarial gains and
losses are recognized immediately in other comprehensive income (OCI). Re-
measurement, if any, are not reclassified to the Standalone Statement of Profit and Loss in
subsequent period. Net interest expense (income) on the net defined liability (assets) is
computed by applying the discount rate, based on the market yield on government
securities as at the reporting date, used to measure the net defined liability (asset). Net
interest expense and other expenses related to defined benefit plans are recognized in the
Standalone Statement of Profit and Loss.

Employee benefits (Continued)

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in
benefit that relates to past service or the gain or loss on curtailment is recognized
immediately in the Standalone Statement of Profit and Loss. The Company recognizes
gains and losses on the settlement of a defined benefit plan when the settlement occurs.

Other long-term employee benefits

The Company’s net obligation in respect of long-term employee benefits is the amount of
future benefit that employees have earned in return for their service in the current and prior
periods. They are therefore measured at the present value of expected future payments to
be made in respect of services provided by the employees up to the end of the reporting
period using the projected unit credit method. The discount rates used are based on the
market yields on government securities as at the reporting date. Re-measurements are
recognized in the Standalone Statement of Profit and Loss in the period in which they
arise.

Other long-term benefits include payable in respect of long-term incentive scheme
recorded based on arithmetical model estimating the possible cash outflows based on
assessment of parameters of the scheme and pro-rated to the completed service period and
discounted at present value.

Borrowing Costs

Borrowing costs are interest and other costs that the Company incurs in connection with
the borrowing of funds and is measured with reference to the effective interest rate
applicable to the respective borrowing.

Borrowing costs, pertaining to development of qualifying assets, are transferred to Capital
Work-in-Progress, as part of the cost of those assets upto the time all the activities
necessary to prepare these assets for its intended use or sale are complete.

All other borrowing costs are recognised as an expense in the year which they are incurred.
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Notes forming part of financial statements (Continued)
Jor the year ended March 31, 2026

(Currency in INR Lakhs)

III. Material Accounting Policies (Continued)

k) Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short-term deposits, as defined above.

) Earnings per share

This Basic earnings per share is computed by dividing the profit after tax attributable to the
equity shareholders by the weighted average number of equity shares outstanding during
the year. Diluted earnings per share is computed by dividing the profit afier tax attributable
to the equity shareholders as adjusted interest and other charges to expense or income (net
of any attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on conversion of
all dilutive potential equity shares. If potential equity shares converted into equity shares
increases the earnings per share, then they are treated as anti-dilutive and anti-dilutive
earning per share is computed.

m) Provisions

A provision is recognised when the Company has a present legal or constructive obligation
as a result of past events and it is probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are discounted to their present value at a pre-tax rate that
reflects current market assessments of the time value if money and the risks specific to the
liability and are determined based on the best estimate required to settle the obligation at
the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates. The unwinding of the discount is recognised as finance
cost.
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2026

(Currency in INR. Lakhs)
2 Properiy, Plant end Equipment

GRUSS BLOCK | ACCUMULATED DEPRECIATION. NET BLOCK
Particulars Y Aditions during | Deductions during Asat Asat _— Deduciont Asat Asat Asat
April 01, 2028 the year the Year March 31,2026 | April 01,2025 March31,2026 | March 31,2026  March 31,2025
| Tangible Assets = | —
Land 5,427.09 - - 5,427.09 - - 5.427.09 542709
Building 49.871.63 - - 4957163 117010 | 78964 . 195975 47.911.88 48,7052
Furnitare & Fixtures 316269 nss - 318428 553,76 379.9% 933.74 2,250.54 2,608.93
Office Equipments alant 1452 - a28.53 19166 120.4 32109 107, 22235
Site Equipments 2.04 - 204 1.94 194 a0 010
Plant & Machinery 11,165.66 736 01.53) 11.209.49 1,642.31 113417 277699 8,432.50 9.522.85
Computers 5408 1358 @m 66.89 39.70 8.65 @M 41.64 1926 1439
Vehicles 1241 - - 124t 291 298 - 589 652 9.50
Electrical Installadons and Equipments - Servers and Network 2297 224 25?12 3.08 n - | 519 20.03 19.89
[Totat Pruge ity Plant and Exuigment Il 70.132.59 [ 127.29 132.30) 70,217?5! 1 360595 | 244698 18.71 |f 6.052.22 1175.36 #0.526.63
GROSS BLOCK ACCUMULATED DEPRECIATION | NETBLOCK
Particalars Asar Additions during | Deductions during | Asat Asat For the Year Deductions Asat Asat Asat
April 01, 2024 the year the year March 31,2025 | Apri 01.2024 March 31,2025 | March 31,2025 | March 31,2024
i 1 i TR
Tangible Assets
Land 542709 - 542709 . - 542709 542709
Building 49.719.83 15180 . 49,871 63 82.86 787.24 - L1170 10 48,701 52 49,336.96
| Furniture and Fixtures 289235 26934 316269 18104 M7 . 55176 260893 2712731
Office Equipments 4477 924 . 41401 6248 12918 - 19166 22235 342.30
Sitc Equipments 204 . 204 187 0.06 - 194 010 017
Plant & Machinery 1062765 53801 = 11.165.66 537.27 1105 54 - 164281 9.522 85 10.090 38
Computers 5059 3dy 5408 1839 2131 - 970 1439 221
Vebucles - 1241 . 1241 . 291 - 291 950 E
Electrical Installations and Equipments - Servers and Network 1506 791 . 297 12 | 196 - 308 19.89 1394
Total Pra lantand Euipment T 6914037 | 9221 - 7a.13_z,59_i 1,185.03 | 242093 | 1 3,605.95 | 66.526.63 67,955.35 |

(2) The Company i catfled to develop the commercial project on the part of the Prorcet Land demarcated sccording to Seheme of Arrangement ( Demeger) sanctioned by NCLT vide ordes dated 10 November 2017, with eflcet from the appointed date 1¢ 31 March 2017
(b) Title deeds of Immovable property not in the nam of the company

Reles ant line item in the Balance Sheet Description of |Grosscarrying | Title deeds held in the name of Whether fifle deed holder is a promoter. director or |Property held  Reason for not being held in the name
item of property  [value relative of promoter ¢ director or employee of promoter / |since which date of the company
it . '
Godrej Vikhroli Properties India Limited Conveyance will be completed upon
. Yes
Property, Pant and Equipment Land | 542709 | \erged wath Godsei Properties Limited) « March 31, 2017 g velopment of entire Proeet Land |
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Notes Forming Part of Financial Statements (Continued)

for the year ended March 31, 2026
(Currency in INR Lakhs)

3 Intangible Assets

Particulars GROSS BLOCK ACCUMULATED AMORTISATION NET BLOCK
As At Additions ]:::'i:""';‘:s Asat As At For the Year  Deductions Asat Asat Asat
April 01,2025 during the year Yeir March 31,2026 April 01, 2025 March 31, 2026 March 31, 2026 March 31, 2025
Licenses and Software 3411 7.90 - 42.01 12.83 5.02 - 17.85 24.16 21.28
Total Intangible Assets 34.11 7.90 - 42.01 12.83 5.02 - 17.85 24.16 21.28
(—utal ntancible Assets = =
Particulars GROSS BLOCK ACCUMULATED AMORTISATION NET BLOCK
As At Additions Deductions As At As at As at As At As At
April 01,2024 during the year during the year March 31,2025 April 01,2024  For the Year Deductions March 31, 2025 March 31, 2025 March 31, 2024
Licenses and Software 27.83 628 - 34.11 304 9.79 - 12.83 2128 -
Total Intangible Assets 27.83 6.28 - 34.11 3.04 9.79 - 12.83 21.28 -




Godrej Highrises Properties Private Limited

Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2026

(Currency in INR Lakhs)
March 31, 2026 March 31, 2025
4 Other Non-Current Financial Assets
Unsecured, Considered Good
Deposit With Banks (refer Note (a) below) 276.02 283.65
Deposit- Other 15.65 19.29
291.67 302.94

§ Deferred Tax Assets and Tax Expense

a) Amounts recognised in the statement of profit and loss
Particulars March 31, 2026 March 31, 2025
Deferred Tax (Credit) 600.30 104.54
Deferred Tax attributable to - -
Origination and reversal of temporary difference 600.30 104.54
Tax Expense for the year 600.30 104.54

b) Movement in Deferred Tax Balances

INR (in Lakhs)

Particulars

Balance as at

Movement during the year

Balance as at
March 31, 2026

April 01, 2025 Recognised Recognised in
in OCI Profit or Loss
Deferred Tax Assets/(Liabilities)

Property, Plant and Equipment (1,627.50) - (928.50) (2,556.00)
Brought Forward Loss 1,441.55 - 27331 1,714.86
Employee Benefits - (5.70) 4551 39.81
Investment (88.17) - 40.12 (48.05)
Provision for doubtful assets - - 9.60 9.60
Other Items 165.29 - (40.34) 12495
Deferred Tax Assets/(Liabilities) (108.83) (5.70) (600.30) (714.83)

Particulars Balance as at Movement during the year Balance as at
April 01, 2024 Recognised Recognised in March 31, 2025
in OCI Profit or Loss
Deferred Tax Assets/(Liabilities)
Property, Plant and Equipment - - (16.27) (16.27)
Brought Forward Loss - - 1,441.55 1,441.55
Investment - - (88.17) (88.17)
Other Items (4.29) 1.71 (2.58)
Deferred Tax Assets/(Liabilities) - (4.29) 1.338.80 1,334.51
5 Deferred Tax Assets and Tax Expense
¢) Reconciliation of Effective Tax Rate
Particulars March 31, 2026 March 31, 2025
Profit before Tax 2,098.36 1.515.79
Tax using the Company's domestic tax rate 25.168% (Previous Year: 25.168%) 528.12 381.49
Tax effect of:
Change in recognised deductible temporary differences 72.18 (276.95)
Tax expense recognised 600.30 104.54)
d) As per the Company’s assessment, there are no material income tax uncertainties over income tax treatments during the current financial

year & previous financial year.
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2026

{Currency in INR Lakhs)
March 31,2026  March 31, 2025
6  Other Non-Current Non Financial Assets
Capital Advance 113.67 132.10
113.67 132.10
7  Inventories (Valued at lower of Cost and Net Realisable Value) March 31,2026 March 31, 2025
Stores and Supplies 6.10 11.17
Food and Beverages 162.31 139.45
168.41 150.62
8 Investments March 31,2026 March 31, 2025
Unquoted
Investment in Mutual Funds carried at Fair Value through Profit or Loss 12,491.02 7.747.94
12,491.02 7.747.94
Market Value of unquoted Investments
Aggregate book value of Unquoted Investments and Market Value thereof 12,491.02 7.747.94
Aggregate Market Value of Unquoted Investments - 12,491.02 7,747.94
9  Trade Receivables March 31,2026 March 31, 2025
To related parties
Unsecured. Considered Good 81.89 53.53
To parties other than related parties
Unsecured, Undisputed Trade Receivables — considered good 407.14 288.94
Trade Receivables which have significant increase in credit risk - -
Unsecured, Credit impaired 38.15 1573
Less: Allowance for Credit Risk (38.15) 115.73)
489.04 34247
(a) Trade Receivables ageing schedule as at March 31, 2026
Outstanding for following periods from transaction date
Particulars Lessthan 6 | 6 months-1 | 1-2 years 2-3 years Total
Year
(i) |Undisputed Trade Receivables — considered good 317.60 131.57 78.02 - 527.19
(ii) |Undisputed Trade Receivables — which have significant increase in credit risk - - - - -
(iii) |Undisputed Trade Receivables — credit impaired - - - - -
(iv) |Disputed Trade Receivables — considered good* - - - - -
(v) |Disputed Trade Receivables — which have significant increase in credit risk* - - - - -
(vi) |Disputed Trade Receivables — credit impaired* - - - - -
Gross Trade Receivable 527.19
Less: Loss Allowance (38.15)
Total 489.04
(b) Trade Receivables ageing schedule as at March 31, 2025
Outstanding for following periods from transaction date
Particulars Less than 6 | 6 months-1 | 1-2 years 2-3 years Total
months Year
(i) |Undisputed Trade Receivables — considered good 149.92 192.55 15.73 - 358.20
(i1) |[Undisputed Trade Receivables — which have significant increase in credit risk - - - - -
(iii) |Undisputed Trade Receivables — credit impaired - - - - -
(iv) | Disputed Trade Receivables — considered good* - - - - -
(v) |Disputed Trade Receivables — which have significant increase in credit risk* - - - -
(vi) |Disputed Trade Receivables — credit impaired* - - - -
Gross Trade Receivable 358.20
Less: Loss Allowance (15.73)
342.47

Total
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2026

10 Cash and Cash Equivalents

11

12

13

Balances With Banks
In Current Accounts
Cash On Hand

Bank Balances other than above

Balances With Banks
In Fixed Deposit Accounts with maturity more than 3 months but less than 12 months

Other Current Financial Assets

Unsecured, Considered Good

To related parties

Others

To parties other than related parties
Deposits - Others

Interest Accrued on Fixed Deposits
Suppliers and Staff Advance

Other Current Non Financial Assets

Unsecured, Considered Good

To parties other than related parties
Balances with Government Authorities
Prepayments

{Currency in INR Lakhs)

March 31,2026 March 31, 2025
328.16 596.71
1.91 4.22
330.07 600.93
March 31,2026  March 31, 2025
190.11 113.78
190.11 113.78
March 31,2026 March 31, 2025
1.02 1.02
8.76 8.76
34.94 44.12
7.60 17.65
52.32 71.55
March 31,2026 March 31, 2025
114.98 78.45
243.58 211.94
358.56 290.39
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Notes Forming Part of Financial Statements (Continued)
for the vear ended March 31, 2026

{Currency in INR Lakhs)

March 31, 2026 March 31,2025
14 Equity Share Capital
a)  Authorised :
10,000 Equity Shares of INR 10/~ each (Previous Year. 10,000 Equity Shares of INR 10/- each) 100 1.00
10,000 7% Redeemable non~cumulative Preference Shares of INR 10/- each (Previous Year: 10,000 Preference Share 1.00 1.00
of INR 10/- each) B o )
. 2,00 — __2.00
by Issued, Subscribed and Paid-Up:
10,000 Equity Shares of INR 10/- each (Previous Year: 10,000 Equity Shares of INR 10/- each) 100 1.00
T R —T
¢} Reconciliation of number of shares outstanding at the beginning and end of the vear:
March 31, 2026 March 31, 2025
Equity Shares : No. of Shares INR (In Lakhs) No. of Shares INR (In Lakhs)
Outstanding at the begirining of the year 10,000 1.00 10,000 1.00
Issued during the year - - - -
Outstanding at the end of the year 10,000 1.00 10,000 1.00
7%, Redeemable non-cumulative preference shares:
Qutstanding at the beginning of the year 10,600 1.00 10,000 1.00
Issued during the year - - -
Outstanding at the end of the year 10,000 1.00 10,000 1.00
Note (a) 10,000 (Previous Year: 10,000 ) 7% Redeemable non-cumulative preference shares of INR 10 each (face value of INR 1.00 Lakh) are classified as financial liability. (Refer note
15)
d) Shareholding Information
Equity shares are held by : March 31,2026 March 31, 2025
No. of Shares INR (In Lakhs) No. of Shares INR (In Lakhs)
Godrej Properties Limited (Helding Company) and Nominee 9,994 1.00 9,994 1.00
Shareholders
Godrej Projects Development Limited 1 0.60 1 Q.00
7%, Redeemable non-cumulative preference shares:
Godrej Properties Limited, the holding company 9.470 0.95 9,470 0.95
Godrej Projects Development Limited 510 0.05 510 0.05
Godrej Hillside Properties Private Limited 10 0.00 10 000
Godrej Home Developers Private Limited 10 — 0.00 o 10 _0.00]
e)  Rights, preferences and restrictions attached to Equity shares
The Company has only one class of equity shares having a par value of INR 10/- per share Each holder of equity shares is entitled to one vote per share held. In the event of liquidation, the
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in praportion to their shareholding
Rights, preferences and restrictions attached to preference shares
For rights, preferences and restrictions attached to 7%. Redeemable non-cumulative preference shares of INR 10 each, classified as financial liability. {(Refer Note 15)
f)  Shareholders holding more than 5% shares in the Company:
Particulars March 31, 2026 March 31, 2025
No. of Shares % No. of Shares %
Equity shares
Godrej Properties Limited 9,994 99.94% 9,994 99.94%
7%, Redeemable non-cumulative preference shares:
Godrej Properties Limited, the holding company 9,470 94.70% 9,470 94.70%
Godrej Projects Development Limited 510 5.00% 510 5.00%
g)  Shares held by Promoters at the end of the year
March 31.202 March 31,2025
o, o, 3 o, 2
No. of Shares AS(: faich 0 ch:hnge during No. of Shares % of total Shares s ch:;lnge during
Promoter Name ares e year e year
Godrej Properites Limited 9,994 99.94% - 9994 99.94%4 -
Godrej Projects Development Limited 1 0.01% - 1 0.01% -
h)  Company has issued 7,250,000 Optionally convertible debentures with 0% interest p.a. to Godrej Properties Limited during the year which will be converted into 100 equity shares per 1

Optionally convertible debentures if not redeemed after 20 years from the date of allotment. The same have been disclosed as instruments entirely equity in nature since there is no obligation
1o pay cash or cash equivalent on account of interest and principal at the maturity of the debentures, pursuant to the requirements of Ind AS 32 - Financial Instruments Presentation
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Notes Forming Part of Financial Statements (Continued)
for the vear ended March 31, 2026

15 Borrowings (Non-Current)

{Currency in INR Lakhs)

March 31,2025

Particulars Maturity Date March 31, 2026
7% Redeemable Non Cumulative Preference Shares Not later than 15 Years from the date 1.00 1.00
of allotment i.e., December 26, 2037
B 1.00 1.00
The 7% Non Cumulative redeemable Preference shares amounting to Rs 1 Lakh were issued on January 9,2018. It is reissued during FY 22-23.
Interest on 7% Redeemable Non cumulative Preference shares has not been provided as the same are Non cumulative
16  Other Non-Current Financial Liabilities March 31,2026 March 31, 2025
To parties other than related parties
Capital Creditors 759.41 929.34
759.41 929.34

17 Provisions (Non Current)

Pravision for Employee Benefits
Gratuity (refer note 29(a)}

March 31, 2026

March 31, 2025

Compensated Absences (refer note 29(b))

9.95 3279
26.11 23.49
36,06 56.28

18  Trade Payables

March 31, 2026

March 31, 2025

Total Outstanding Dues of Micro Enterprises and Small Enterprises (refer note no.38) 167.54 69.60
Total Qutstanding Dues of Creditors other than Micro Enterprises and Small Enterprises 1,306.76 937.74

1.474.30 1,007.34

(a) Trade Payables ageing schedule as at March 31 2026
. T Outstanding for following periods from transaction date
Particulars Total
Less than 1 year 1-2 years 2 - 3 vears More than 3 years
(i) MSME 163.82 3.64 0.08 167.54
(ii) Others 1,291.08 425 11.43 - 1,306.76
(iii} Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - . - - - _ -
Total 1,454.90 | 4.25 15.07 0.08 1,474.30
Trade Pavables ageing schedule as at March 31, 2025
Particulars | Outstanding for following periods from transaction date Total
Less than 1 year 1-2vears 2-3years More than 3 vears

(i) MSME 67.53 0.26 - 67.79
(ii) Others o 917.82 21.73 - = 939.55
(ii1) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others = - - - - -
Total 985.35 21.99 - - 1,007.34

19 Other Current Financial Liabilities

To parties other than related parties
Deposits - Others

Employee Benefits Payable

Others

20 Other Current Non Financial Liabilities
To parties other than related parties
Statutory Dues (includes Goods and Services Tax, Tax Deducted at Source)
Advance from Customers
21  Provisions (Current)
Provision for Employee Benefits

Gratuity (refer note 29(a))
Compensated Absences (refer note 29(b))

March 31, 2026

March 31, 2025

254 1.54

117.46 120.3%

10.81 11.73

130.81 133.66
March 31, 2026 March 31,2025
22980 193.36

346.86 278.67

576.66 472.03
March 31, 2026 March 31,2025
16.99 3.89

19.34 4.49

36.33 8.38
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Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2026

Particulars

22 Revenue from Operations

Room Income, Food, Restaurants and Banquet Income
Other operating income

23 Other Income

Interest Income

Profit on Sale of Property, Plant and Equipment (Net)

Income from Investment measured at fair value through profit and loss
Profit on Sale of Investments (net)

24  Food and Beverages Consumed

Opening Stock
Add; Purchase

Less: Closing Stock

25  Employee Benefits Expense

Salaries, Bonus and Allowances
Contribution to Provident and Other Funds
Staff Welfare Expenses

Payment to Contractors

26  Depreciation and Amortisation Expense

Depreciation on Property, Plant and Equipment
Amortisation of Intangible Assets

27  Other Expenses

Consultancy Charges

Rent

Insurance

Rates and Taxes

Advertisement and Marketing Expense
Payment to Auditors (refer note 36)
Room maintenance

Plant and Machinery repairs

Building Repairs

Electricity Charges

Commission

Discount given

Hotel operating expenses
Advertisement expenses

Security Charges

Corporate Social Responsibility Expense (refer note 37)

{Currency in INR Lakhs)

March 31, 2026 March 31, 2025
11,890.77 10,431.20
362.72 297.90
12,253.49 10,729.10
March 31, 2026 March 31, 2025
29.65 19.38
0.07 -
69.98 350.31
486.90 10.02
586.60 379.71
March 31, 2026 March 31, 2025
150.62 143.94
1,281.12 1,114.18
1,431.74 1,258.12
168.41 150.62
1,263.33 1,107.50
March 31, 2026 March 31, 2025
1,435.42 1,203.15
56.50 83.38
343.74 361.51
379.18 376.76
2,214.84 2,024.80
March 31, 2026 March 31, 2025
2,446.98 2,420.93
5.02 9.79
2,452.00 2,430.72
March 31, 2026 March 31, 2025
100.19 51.72
0.20 0.76
56.78 25.63
847.50 350.18
243.31 23.60
6.78 6.50
27743 171.79
134.53 165.12
135.52 137.63
559.72 760.75
269.12 265.88
178.85 121.45
291.74 301.25
0.62 128.58
127.76 -
8.00 -
873.58 739.97
22.43 15.73
653.2 763.47

4,787.30

4,030.00
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a)

®

(i)

b)

W

(i)

Earnings Per Share

Basic

(Currency in INR Lakhs)

The calculation of basic earnings per share is based on the profit/loss attributable to ordinary shareholders and weighted average number

of ordinary shares outstanding.

Profit attributable to ordinary shareholders (basic)

Profit for the Year, attributable to ordinary shareholders of the Company

Weighted average number of ordinary shares (basic)

Weighted Average number of equity shares at the beginning and end of the year
Add: Weighted Average number of equity shares issued during the year

Add: Effect of share options exercised

Weighted Average number of Equity Shares at the end of the year

Basic and Diluted Earnings Per Share (INR) (Face Value INR 10 each)
(Previous year: INR 10 each)

Diluted Earnings Per Share

March 31, 2026

March 31, 2025

1,498.06 1.411.25
1,498.06 1,411.25
10,000.00 10,000.00
10,000.00 10,000.00
14,980.60 14,112.50

The calculation of diluted eamings per share is based on the profit/loss attributable to ordinary shareholders and weighted average number
of ordinary shares outstanding after adjustment for the effects of all dilutive potential ordinary shares.

Profit attributable to ordinary shareholders (diluted)

Profit for the Year, attributable to ordinary shareholders of the Company

Weighted average number of ordinary shares (diluted)

Weighted Average number of equity shares outstanding (basic)

Add: Weighted Average effect of potential equity shares under conversion of
Optionally convertible debentures

Weighted Average number of Equity shares outstanding (diluted)

Diluted Earnings Per share (INR) ( Face value INR 10 each)

March 31, 2026

Marech 31, 2025

1,498.06 1,411.25
1,498.06 1.411.25
10,000.00 10,000.00
72,50.00,000.00 72,50,00,000.00
72,50,10.000.00 72.50,10.000.00
0.21 0.19
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(Currency in INR Lakhs)

29 Employee Benefits

a)  Defined Benefit Plans:
Contribution to Gratuity Fund (Non-Funded)

Gratuity is payable to all eligible employees on death or on separation/ termination in terms of the provisions of the Payment of Gratuity Act
or as per the Company’s policy whichever is beneficial to the employees.

The estimates of future salary increases, considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant
factors, such as supply and demand in the employment market.

(i)  Changes in present value of defined benefit obligation

Particulars March 31, 2026 March 31, 2025
Change in present value of obligation
Present value of obligation as at beginning of the year 36.68 46.49
Interest Cost 2.29 3.36
Current Service Cost 12.30 9.60
Benefits Paid (1.70) (5.72)
Effect of Liability Transfer in
Actuarial (gains)/ losses on obligations - due to change in demographic assumptions - (0.61)
Actuarial (gains)/ losses on obligations - due to change in financial assumptions - 346
Actuanial (gains) /losses on obligations - due to change in experience (22.64) (19.90)
Present value of obligation as at the end of the year 26.93 36.68
(ii) Amount recognised in the Standalone Balance Sheet
Particulars March 31, 2026 March 31, 2025
Present value of abligation as at end of the year 26.93 36.68
Fair value of plan assets as at end of the year - -
Net obligation as at end of the year 26.93 36.68
(iify Net gratuity cost for the year
Particulars March 31, 2026 March 31, 2025
Recognised in the Standalone Statement of Profit and Loss
Current Service Cost 12.30 2.60
Interest Cost 229 3.36
Total 14.59 12.96
Recognised in Other Comprehensive Income (OCI)
Particulars March 31, 2026 March 31, 2025
Remeasurement due to:
Actuarial (gains)/losses on obligations - due to change in demographic assumptions - (0.61)
Actuarial (gains tosses on obligations - due to change in financial assumptions - 3.46
Actuarial (gains)losses on obligations - due to change in experience (22.64) (19.90)
(22.64) (17.05)

wratuity cost in Total Comprehensive Income (TCI) (8.05) (4.09)
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(Currency in INR Lakhs)

29 Employee Benefits (Continued)

a)  Defined Benefit Plans: (Continued)

(iv) The Principal assumptions used in determining the present value of defined benefit obligation for the Company’s plan are given

below:
Particulars March 31, 2026 March 31, 2025
Discount Rate 6.60% 6.60%
Salary escalation rate 6.00% 6.00%
Attrition Rate 15.00% 15.00%
Mortality Indian Assured Lives Indian Assured Lives
Mortality (2012-14) Mortality (2012-14)
Urban Urban
(v) Sensitivity analysis
Particulars March 31, 2026 March 31, 2025

Increase Decrease Increase Decrease

Discount Rate (1% movement) 0.83 0.97) 2.18) 2.44
Salary escalation rate (1% movement) (0.94) 0.86 243 (2.21)
Attrition Rate (1% movement) 0.04 (0.04) (0.06) 0.06

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that
the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated. Furthermore, in presenting
the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit method at
the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability recognised in the
balance sheet. There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior year.

(vi) The expected future cash flows in respect of gratuity as at March 31, 2026 were as follows:

Maturity Analysis of Projected Benefit Obligation: From the Employer

Projected Benefits Payable in Future Years from the Reporting Date March 31, 2026 March 31, 2025
1st Following Year 16.99 3.89
2nd Following Year .19 3.38
3rd Following Year 0.75 3.07
4th Following Year 1.64 3.64
5th Following Year 1.80 3.64
Sum of Years 6 to 10 6.51 12.06
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29 Employee Benefits (Continued)

b)  Defined Benefit Plans: (Continued)
Leave Obligation
The leave obligations cover the Company’s liability for earned leave.

(i) Changes in present value of defined benefit obligation

(Currency in INR Lakhs)

Particulars

Change in present value of obligation

March 31, 2026

March 31, 2025

Present value of obligation as at beginning of the year 27.97 15.04
Interest cost on Obligation 1.70 1.09
Current Service Cost 13.92 16.13
Benefits Paid (6.02) -
Actuarial (gains)/ losses on obligations - due to change in demographic assumptions - 1.15
Actuarial (gains)/ losses on obligations - due to change in financial assumptions - 225
Actuarial (gains) /losses on obligations - due to change in experience 7.88 (7.68)
Present value of obligation as at the end of the year 45.45 27.97
Current (Short Term) Liability 19.34 4.48
Non Current {(Long Term) Liability 26.11 23.49
(i) Amount recognised in the Standalone Balance Sheet
Particulars March 31, 2026 March 31, 2025
Present value of obligation as at end of the year 45.45 27.97
45.45 27.97

Net obligation as at end of the year

(iii) Net Leave Encashment cost for the year

Particulars

Recognised in the Standalone Statement of Profit and Loss
Current Service Cost

Interest Cost

Net value of remeasurements on the obligation and plan assets
Past Service Cost (Vested Benefit)

Total

March 31, 2026

March 31, 2028

13.92 16.13
1.70 -
7.88 -

23.50 16.13

(iv) The Principal assumptions used in determining the present value of defined benefit obligation for the Company's plan are given

below:
Particulars March 31, 2026 March 31, 2025
Discount Rate 7% 7%
Salary escalation rate 6% 6%
16% 15%

awal Rate
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2026

30 Financial instruments — Fair values and risk management

a) Accounting classification and fair values

(Currency in INR Lakhs)

The following table shows the carrying amounts and fair values of financial assets and financial liabilities. including their levels in the fair value hierarchy. It does not
include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value.

Carrying amount Fair value
March 31, 2026 Fair value Amortised Cost Total Level 1 Level 2 Level 3 Total
through profit
or loss
Financial Assets
Non-Current
Other Non-Current Financial Assets - 291.67 291.67 - - - -
Current
Investments 12,491.02 - 12,491.02 12.491.02 - - 12,491.02
Trade receivables - 489.04 489.04 - - - -
Cash and cash equivalents - 330.07 330.07 - - - -
Bank balances other than above - 190.11 190.11 - - - -
Other Current Financial Assets - 52.32 52.32 - - - -
12,491.02 1,353.21 13.844.23 12,491.02 - - 12,491.02
Financial Liabilities
Non-Current
Borrowings - 1.00 1.00 - - - -
Other Non-Cwrrent Financial Liabilitie - 759.41 759.41 - - - -
Current
Trade Payables - 1,474.30 1,474.30 - - - -
Other Current Financial Liabilities - 130.81 130.81 - - - -
- 2,365.52 2.365.52 - - - -
Carrying amount Fair value
Mareh 31, 2025 Fair value Amortised Cost Total Level 1 Level 2 Level 3 Total
through profit or
Financial Assets
Non-Current
Other Non-Current Financial Assets - 302.94 302.94 - - - -
Current
Investments 7.747.94 - 7,747.94 7.747.94 - - 7.747.94
Trade receivables - 342.47 342.47 - - - -
Cash and cash equivalents - 600,93 600.93 - - - -
Bank Balances other than above - 113.78 113.78 - - -
Other Current Financial Assets - 71.55 71.55 - - - -
7.747.94 1,431.67 9,179.61 7.747.94 - - 7.747.94
Financial Liabilities
Non Current
Borrowings - 1.00 1.0¢ - - - -
Other Non-Current Financial Liabilitie - 929.34 929.34
Current
Trade Payable - 1,007.34 1,007.34 - - - -
Other Current Financial Liabilities - 133.66 133.66 - - - -
- 2,071.34 2,071.34 - - - -

i 3
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Notes Forming Part of Financial Statements (Continued)
for the year ended March 31, 2026

(Currency in INR Lakhs)

Financial instruments — Fair values and risk management (Continued)

b) Measurement of Fair Value

i. The Company uses the discounted cash flow valuation technique (in relation to financial liabilities measured at amortised cost) which involves deterrination of the

present value of expected payments, discounted using bank rate.
il. The fair values of investments in mutual fund units is based on the net asset value ("NAV’) as stated by the issuers of these mutual fund units in the published
statements as at Balance Sheet date. NAV represents the price at which the issuer will issue further units of mutual fund and the price at which issuers will redeem

such units from the investors.

3} Financial risk management

The Company has exposure to the following risks arising from financial instruments:

(i) Credit Risk
(ii) Liquidity Risk
(iii) Market Risk.

Risk Management Framework

The Comipany’s Board of Directors have overall responsibility for establishment and oversight of the Company’s risk management framework. The Company follows
the Holding Company's risk management policies to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor
risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities. The
Company, through its training and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees
understand their roles and obligations.

The management monitors compliance of risk management policies and procedures, and reviews the adequacy of the risk management framework in relation to the
risks faced by the Company. The management is assisted in its oversight role by Holding Company's internal audit fearn. Internal audit undertakes both regular and
adhoc reviews of risk management controls and procedures, the results of which are reported to the management.

(i) Credit risk

Credit risk arises from the possibility that customers or counterparty to financial instruments may not be able to meet their obligations. To manage this, the Company
periodically assesses the financial reliability of customers, taking into account the financial condition, current economic frends, analysis of historical bad debts and
ageing of accounts receivable. Credit risks arises from cash and cash equivalents, deposits with bariks, financial institutions and others, as well as credit exposures to
customers, including outstanding receivables. The Company’s policy is to place cash and cash equivalents and short term deposits with reputable banks and financial
institutions. The Company has established a credit policy under which each new customer is analysed individually for creditworthiness before entering into contract.
Credit limifs are established for each customer, reviewed regularly and any sales exceeding those limits require approval from the appropriate authority. There are no
significant concentrations of credit risk within the Company.

Investment in Mutual Funds
Investments in mutual funds are generally made in debt based funds with approved credit ratings ds per the Investment policy of the Holding Company.
Cash and Bank balances

Credit risk from cash and bank balances is managed by the Company's treasury department in accordance with the Holding Company's policy.
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Notes Forming Part of Financial Statements (Continued)
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30 Financial instruments — Fair values and risk management (Continued)

c) Financial risk management (Continued)

(i)  Liquidity risk

(Currency in INR Lakhs)

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled
by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have
sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or

risking damage to the Company’s reputation.

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows. This monitoring includes financial
ratios and takes into account the accessibility of cash and cash equivalents.

The Company has access to funds from debt markets through loan from banks. The Company invests its surplus funds in bank fixed deposits and

debt based mutual funds.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date:

Carrying Contractual cash flows
March 31,2026 Amount Total Within 12 1-2 years 2-5 years More than §
months years
Financial Liabilities
Non-Current
Bomrowings 1.00 1.00 - - - 1.00
Current
Trade Payables 1,474.30 1,474.30 1.474.30 - - -
Other Current Financial Liabilities 130.81 130.81 130.81 - - -
Carrying Contractual cash flows
March 31, 2025 Amount Total Within 12 1-2 years 2-5 years More than 5
months years
Financial Liabilities
Non Current
Borrowings 1.00 1.00 - - - 1.00
Current
Trade Payables 1,007.34 1,007.34 1,007.34 - - -
Other Current Financial Liabilities 133.66 133.66 133.66 - - -

(a) For liquidity risk management in relation to current financial liabilities, the Company has financial support from its shareholders. Refer point (I}
(b) of Note 1 - Significant Accounting Policy
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(iii)

a)

b)

31

(Currency in INR Lakhs)

Financial instruments — Fair values and risk management (Confinued)
Financial risk management (Continued)

Market Risk

Market risk is the risk that changes in market prices such as foreign exchange rate and interest rates will affect the Company’s income or
the value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return.

Curreney Risk

Currency risk is not material, as the Company's primary business activities are within India and does not have significant exposure in
foreign currency.

Interest Rate Risk
Interest rate sk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market

interest rates. The management is responsible for the monitoring of the Company’s interest rate position. Various variables are
considered by the management in structuring the Company's borrowings to achieve a reasonable, competitive, cost of funding.

Exposure to interest rate risk

The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management is as follows:

Particulars March 31, 2026 March 31, 2025
Financial liabilities
Fixed rate instruments 1.00 1.00
1.00 1.00
Financial assets
Fixed rate instruments 466.13 397.43
466.13 397.43

Fair value sensitivity analysis for fixed rate instruments
The Company does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. Therefore, a change
in interest rates at the reporting date would not affect profit or loss.

Capital Management

The Comapany's objective for capital management is to maximise shareholders value, safeguard business continuity and support the
growth of the Company. The Company determines the capital requirement based on annual operating plans and long-term and other
strategic investment plans. The funding requirements are met through equity, operating cash flows generated and borrowings - long-term
and short-term. The Company has undrawn overdraft/cash credit facility for meeting its future working capital requirements.
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32 Revenue from Contracts with Customers

The Company’s revenue primarily comprises of Revenue from Hotel operations as tabulated below.
i.  Details of revenue from contracts with customers recognised by the Company, net of indirect taxes in its Statement of Profit
and Loss:

As at March 31, 2026 As at March 31, 2025

Revenue From operations
Revenue from contract with customers

Room Revenue, Food & Beverages and Banquets 11,890.77 10,431.20
11,890.77 10,431.20
Other Operating Revenue
Other revenue 362.72 297.90
362.72 297.90
Total Revenue from operations 12,253.49 10,729.10
ii Disaggregate Revenue
The following table presents Company revenue disaggregated by type of revenue stream and by reportable segment:
For the year ended For the year ended
Revenue based on product and services March 31, 2026 March 31, 2025
Revenue from contract with customers
Room Revenue 6,407.08 5,626.68
Food & Beverages & Banquets 5,483.69 4,804.52
11,890.77 10,431.20
Other Operating Revenue
Other revenue 362.72 297.90
362.72 297.90
Total Revenue from operations 12,253.49 10,729.10
Revenue based on timing of revenue recognition
Product / services transferred at a point in time 12.253.49 10,729.10
Product / services transferred over time - -
12,253.49 10,729.10

iii Contract Balances
The contract liabilities primarily relates to the advance consideration received from customers for which revenue is recognized
when the performance obligation is over/ services delivered.
Advance Collections is recognised when payment is received before the related performance obligation is satisfied. This includes
advances received from the customer towards rooms/restaurant/banquets. Revenue is recognised once the performance obligation is
met i.e. on room stay/ sale of food and beverage / provision of banquet services.

As at March 31, 2026 As at March 31, 2025

Contract Liabilities

Advance collected from customers* 346.86 274.02
346.86 274.02

* Considering the nature of business of the Company, the above contract liabilities are generally materialised as revenue within the
same operating cycle.
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(Currency in INR Lakhs)

33 Related Party Transactions

1 Related Party Disclosures:
Related party disclosures as required by Ind AS - 24, "Related Party Disclosures", are given below:

Relationships:

i)  Shareholders (Holding Company)
1 Godrej Properties Limited (GPL) holds 99.94% (Previous Year 99.94%) of the Share Capital of the Company.
2 GPL is the subsidiary of Godrej Industries Limited (GIL).

ii) Other Related Parties in Godrej Group (with whom transactions have taken place during the year)
1 Godrej Projects Development Limited
2 Embellish Houses LLP
3 Caroa Properties LLP
4 Maan-Hinje Township Developers LLP
5 M S Ramaiah Ventures LLP
6  Godrej Living Private Limited
7  Godrej & Boyce Mfg Co Ltd
8  Godrej Agrovet Ltd
9  Godrej Finance Limited
10 Godrej Consumer Products Limited

ii) Key Management Personnel :
1 Mr. Ajay Bhatt (Director)  (i.e. February 22,2024)
2 Mr. Swaminathan Venkatachalam ( appointed w.e.f. June 22, 2024)
3 Mrs. Manisha Patankar { appointed w.e.f. July 15, 2025)

2 The following transactions were carried out with the related parties in the ordinary course of business.

(i) Details relating to parties referred to in items 1 (i) and (ii) above

Nature of Transaction Godrej Properties  Godrej Industries P Total
Limited Limited

Transactions during the Year

Expenses charged by other Companies / Entities

Current Year - - - -

Previous Year 10.62 - - 10.62

Expenses charged to other Companies / Entities

Current Year 0.16 - - 0.16

Previous Year - - - -

Sale of goods and services

Current Year 175.42 115.86 362.86 654,14

Previous Year 114.87 355.00 - 169.87

Amount Receivables

Current Year 35.61 21.61 24.67 81.89

Previous Year 32.00 21.53 - 53.53

Amount Payables

Current Year 19.14 - - 19.14

Previous Year 19.79 - - 19.79

Preference Shares Outstanding

Current Year 0.95 0.05 - 1.00

Previous Year 0.93 0.05 - 1.00

Unsecured Optionally convertible debentures

Current Year 72,500.00 - - 72,500.00

Previous Year 72,500.00 - - 72,500.00

7.2 Vikhroli
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34 Analytical Ratios
Sr. No. Ratio 31-03-2026 31-03-2025 Change % R for more than 25% change
1 Current Ratio 6.35 575 10.43% -
2 Debt-Equity Ratio (Gross) - - NA -
3 Debt-Equity Ratio (Net) (4.78) (7.24) -34.02% Decrease mainly due to Increase in Investments which has reduced my Net Debt
4 Debt Service Coverage Ratio NA NA NA -
5 Return on equity ratio 0.02 0.02 4.06% -
6 Inventory turnover ratio 7.92 7.52 5.32% -
7 Trade receivables turnover ratio 29.47 2933 0.49% -
8 Trade payables tumover ratio 1.02 1.11 -8.37% -
9 Net capital tumnover ratio 1.39 1.84 -24.35% -
10 Net profit ratio 0.12 0.13 -8.16% -
1 Return on capital employed 0.05 0.05 0.12% -
12 Return on investment 0.05 0.05 -4.19%
(2) Formulae for computation of ratios are as follows:
Sr. No. Particulars Formula
1 Current Ratio Current Assets
Current Liabilities
2 Debt-Equity Ratio {Gross) Total Debt {Current Borrowings + Non-Current Borrowings |
Shareholder's Equity {Total Equity}
3 Debt-Equity Ratio (Net) Total Debt {Current Borrowings + Non-Current Borrowings} - Cash and Cash Equivalents - Bank Balances other than above - Deposit
With Banks (Other Non-Current Non Financial Assets) - Investments {Current}
Shareholder's Equity {Total Equity}
4 Debt Service Coverage Ratio Eamings available for debt service {Profit/(loss) before tax + Finance cost + Finance cost included in Cost of Sales + Depreciation and
amortisation expense}
Finance Cost (exdudes interest accounted on customer advance as per EIR Principal) + Principal Payment due to Non-Current
Borrowing repayable within one year
5 Return on Equity Ratio Profit/(loss) for the year
Average Sharcholder's Equity {Total Equity}
6 Inventory Tumover Ratio Cost of Material Consumed -+ Changes in inventories of finished goods and construction work-in-progress
Average Inventories
7  Trade Receivables Tunover Ratic Revenue from Operations
Average Trade Receivables
8  Trade Payables Tumover Ratio  Cost of Material Consumed + Changes in inventories of finished goods and construction work-in-progress
Average Trade Payables
9 Net Capital Turnover Ratio Revenue from QOperations
Average Working Capital {Current Assets - Current Liabilities}
10 Net profit ratio Profit/(loss) for the year
Total Income
11 Return on Capital Employed Eamings before Interest and Tax [Profit / (Loss) before tax + Finance cost}
Average Capital Employed {Tangible Net Worth + Total Debt + Deferred Tax Liability (net of Deferred Tax Assets)}
12 Return on Investment Other Income - Profit on Sale of Property. Plant and Equipment (net) - Miscellaneous Income

Average of Cash and Cash Equivalents + Bank Balances other than above + Deposit With Banks (Other Non-Current Non Financial
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35 Contingent Liabilities and Commitments
a) Contingent Liabilities
Matters March 31, 2026 March 31. 2025
Claims against Company not Acknowledged as debts NIL NIL
36 Payment to Auditors (net of taxes)
Particulars March 31, 2026 March 31, 2025
Statutory Audit Fees 6.78 6.50
Reimbursement of Exp 0.26 0.29
Total 7.04 6.78
37 Corporate Social Responsibility
The Company has spent INR 8.00 Lakhs (Previous Year: INR Nil) during the year as per the provisions of Section 135 of the Companies Act, 2013 towards Corporate Social
Responsibility (CSR) activities companyed under ‘Other Expenses’.
(@) Gross amount required to be spent by the Company during the year INR 8.00 Lakhs (Previous Year: INR Nih
(b) Amount approved by the Board to be spent during the year INR 8.00 lakhs (Previous Year: INR Nil)
() Amount spent during the year on :
Particulars Amount Spent in Cash Amount yet to be Total Amount
paid in Cash
Year ended March 31, 2026
(i) Construction / Acquisition of any Asset &
(ii) On purposes other than (i) above 8.00 - 8.00
Year ended March 31, 2025
(i) Construction / Acquisition of any Asset = - -
(ii} On purposes other than (i} above - - -
Details of ongoing CSR projects under Section 135(6) of the Act
Balance as at April 01, 2025 | Amount required to be Amount spent during the vear Balance as at March 31, 2026
With the Company  |In Seprate CSR spent during the year |From the Company's From Separate CSR With the Company In Separate CSR Unspent
Unspent Account (including unspent for [Bank Account Unspent Account Account
previous year)
e = 8.00 8.00 E -
Balance as at April 01, 2024 | Amount required to be Amount spent during the year Balance as at March 31, 2025
With the Company  |In Seprate CSR spent during the year |From the Company's From Separate CSR With the Company  |In Separate CSR Unspent
Unspent Account (including unspent for |Bank Account Unspent Account Account
previous year)
Above includes INR 8.00 Lakhs of CSR expense related to ongoing projects as at 31 March 2026 (Previous Year: INR Nil).
38 Micro, Small and Medium enterprises :
| ]
Particulars March 31, 2026 March 31,2025
(a) The principal amount remaining unpaid to any supplier as at the end of the accounting year 167.54 69.60
(b) The interest due thercon remaining unpaid to any supplier as at the end of the accounting year Nil Nul
(¢} The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made to the . "
- L . . Nil Nil
pplier beyond the app day during each accounting year
(d) the amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the Nit il
appointed day during the year) but without adding the interest specified under the MSMED Act, 2006) b
/,..--—-.. - (¢) The amount of interest accrued and remaining unpaid at the end of accounting year Nil Nil
I
Ay
5 & C 0, ( [,
K Nil

¢ 'Ning,
e {7 Patkd,

j| amount of further interest due and payable even in the sacceeding year, until such date when the interest dues as above
chjully paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23.
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Micro, Small and Medium enterprises (Continued)

Disclosure of outstanding dues of Micro and Small Enterprise under Trade Payables is based on the information available with the Company regarding the status of the suppliers as
defined under the Micro, Small and Medium Enterprises Development Act, 2006. There is no undisputed amount overdue during the years ended and as at March 31, 2026 and March
31, 2025 to Micro. Small and Medium Enterprises on account of principal or interest.

The Government of India has implemented four new Labour Codes ("Codes"), including the Code on Wages, 2019, with effect from November 21, 2025. The Company has assessed
and accounted for the incremental impact of these changes as per the guidance provided by the Institute of Chartered Accountants of India, which has resulted in the recognition of
incremental employee benefit liability of INR 24.26 Lakhs and employee benefit expense of INR 24.26 Lakhs for the year ended 31 March 2026. Considering the materiality,
regulatory-driven and an enactment of the new legistation, which is an event of non-recurring nature, the Company has presented such incremental impact as “Exceptional items” in the
Statement of Profit and Loss for the year ended 31 March 2026, The Company continues to monitor the finalization of Central or State Rules and clarifications from the Government on
other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.

Segment Information:

The Company's only bust being hospitality services, disclosure of wise information is not applicable under Ind AS 108 - 'Operating Segments' (Ind AS-108). There is no
geographical segment to be reported since all the operations are undertaken in India.

The Company has not advanced or loaned or invested fimds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary
shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b.)provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)

that the Company shall:
(a).directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b).provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

Other statutory Information
(a) The Company does not have any transactions with struck off companies.

(b) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(¢) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(d) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

The Company pleted a greenfield impl, ion of SAP S/4HANA RISE with effect from April 1, 2025, and migrated from its legacy accounting system. During the post go-live

hyper-care period. certain privileged users were granted access to transactional data to support and stabilise the application, including itoring system i ions and accoumting
transactions. Such access was granted and exercised under the Company s oversight and was progressively withdrawn by June 26, 2025, upon achieving system stability.

The audit trail (edit log) feature has been enabled in SAP S/AHANA RISE and has operated effectively throughout the year for all relevant transactions recorded in the system.

Additionally, the audit trail has been preserved by the Company in accordance with the statutory requirements for record retention.

The accompanying notes 1 to 43 form an integral part of these Financial Statements.
As per our report of even date.

For BS R & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Godrej Highrises Properties Private Limited
Firm's Registration No: 101248W/W-100022 CIN: U70200MH2015PTC266010
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